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SHOE SAYING

It's easier to please the eye than the foot, ’
your eyes make a “bad bargain” for your E’gt‘.t ok

Wear
Walk- Over Shoes

Cut shows a Patent Leather Blucher
Boot, Laurens Model,

Price $5.00

s $3.50, $4, $5
The Bee Hive Shoe Store

5th St. Phone 390 Calumet

[ Mining News

——

THIRD ANNUAL REPORT
Superior & Boston Copper Co.

TO THE SHAREHOLDERS— ly expected from now on and the Su-

For the things accomplished, the | perior und Boston  should speedily
past year has been the most lmpor- | tnke rank among the Important pro-
it in the oompany’s  Mstory,  for [ ducers of the Southwest, Plans for

within the yenr, not only has the bal- | the onrly development of the Old Do-
anee OF the debt due on the original | minion vein through the MeGaw shatt,
minlng property, amounyng to $160,- |tm we Il ng encouraging evidences of an
54420 been Hauldated, but additional fppproach to the ore body o the Gard-

valuable ‘minernl  land  (the Colling- | per, make the immedinte future par-
Doyle group of claims) hos been ne- | tleularly Interesting, for the discovery
gquired, did payments therefor, IIKKI""I hodies In either or bhath the
anting $145.782.90 have been fully pabl | Gardner and MceGaw shaflts would add
im ndditlon,  important  development | materially to the tangible assvls of
work hiaks been carrled forward, and ajthe company and greatly enlarge the
substantial and efficient surfoce plant | possibilities for production,

of new ore

hiig bewn Installed at the new MoGaw For more detalled information Te-
shaft, capable of handing a large ton- [garding the Anancial  statos of the
nage of ore: so that the company en- |company and mine deyelopment, we
ters upon the neow year with its pro- |direct your attention to the noeorm-
perty . entirely pald for and with  alpanying réports of the treasursr and
substantin] balance in the treasury. | consulting angineer respoctively
irenter progress in the development of For the Directors,
lirger ore reperves and n gradual in- WILLIAM G, RICE,
cronee ln production may be canfldent. [ Globe, Ariz, Nov. 5 1 'resident.
Financial Statement,
Facin]l Yoeor Ending Septembor G0, 1909,

Falanee Owtober 1, 18—

(‘nsh ' . v . B278. 650 11

Ore BOld ..iiisssrevnann 17,886,060 $290,626. 61

Supplles . oiceanas i (eeahh TabNee e 8,147 .50

Ta.80

Acconnts Recelvabl

304,748, 32

Less Accounts juiyablo 11, 90656
RECEIPTS -

“From Hale of “Third lesus"

nt §12.00

From Caldl No, :

stock, 49,005 shoares

. 3501, 660,00

of

From Call No, 2 e md ah e e S R 238,00
EFrom Interest .......0 vy ba s aaseh v ana aibadly aa0d.74
From Bale of e sisiesesscanass . , RE607.10  SGTHINA, 00

$A7T1.047 .09
*The Compuny retiins In the Treasury 895 sharos of this issue of stock,
EXPENINTURES—

For Development Expenses nt Mine nnd Houghton
Office BXPENSD .. .00 cosassssssssrmrirans $207.720. 449
For Commission to Underwriters of the Third Is-
L VA A ro: FUECASLS cas 2240000
#or Canstruction and Equipment of Mine Ve 102,485, 82
For Equipment at Houghton Office. ... . 101. 00
For Teams, ele, S S semaEg e See wab Gl0. 00
For Patenl Expense AN . Ay 1.129.10
For Payments on Mining Clalms ...« . BOROTH.I0  FATRALD.GY

$E0R.GA4.18

Lenving Balinoes on Hand October 1, 1908 ...
Which is made up of,
Cash 3.,
Suppliea . .
Acvounts Roeccolvable ..

$270,970.70
41,067.79
289, 1K

$311.426,. 74

49 850,65 B208544.18

Losm Accounts Payable

yhroperty hog been developed from the
| morest prospect o o mine with good
ore resoryes, grent possibilities and to
i stage where continued yninterruptod
production In nssured,

1st, 1908 unntil about
when shipments of

Consulting Engineer's Report.

To the Directors,
Superior and Boston Copper Co,, |
Houghton, Michigan: |
Centlemen: | '
I respectfully submit for your con- | From October 1
sideration the following report of pro. |the middie of July. . 2
. lore were suspended, 5660 tons (dry
:rl;--:: IS.:";l:ll.‘:i:‘wl’lll::lr'l:[u'hl:; I;.r::::;.:;iw-'lght} were sent to the EI Paso
I"‘ull'l any .l'n:mlh: fiscal year ending smelter, averaging 3.768 oxs. sllver and
By t| |" 20 ; : ,-I ) heon | 1-43 per cent copper, which with
e | AR Mush has ;‘_1 sliver at $0.5081 and copper ot $0.138,
accompiahed many provems sabved L LT o .10, and
after deducting all frelght and treat-

» . ; hi .
?{T;:k“fum‘:k hl:lmlm::uul |r;::::‘nr.urt1.u-r | ment ohnrges, ylelded net to the Com-
. L} L ns I | pany §7.704 per Lton,

and, | ad
| m al 4482 feet of development

lwork wns done during the fiseal yoar

developed bhoth In our properiy,
at grentor depth, in the Arizona Com-

B202.842.76

merelnl Copper Company's mines im-
medintely adjoining with most satis-
factory results; the grade of the ore
hag stendily increasod in walue to the
Iowest workings of the Great Eastern
Mine,

It was not considered advisable to
continue shipments of ore from the
Great Bastern Mine, even though rea-
sonable frelght rates and trentment
chorges were obininable, beonuse of

the ynavoldable high mining cost when |

working through the Great Enstorn
ghaft, and the poasibility of obiaining
Lettor rates from the new amelter of
the Arigonn Commercinl Copper Com-
pany, A brond plan of development
was outlined and has been pursued
whereby we shall be able, shortly, to
handle n lnrger tonnnge more poonnmi-
cally. The sinking of the MoGaw
Bhaft has been earriod on expoditious-
Iy: It has been well and fully equipped
with modern efMotent machinery and,
on conmection with the Groat Eastern
workings, lower grade ore than that
niteady mined ¢an be handled at »
profit, The sinking of this shaft has
necessarily delayed production on &
larger woale, but with the prices for
copper prgyalling during the past year,
the pol ] been a wise one. In

Mrummmmoni

[ just ended, making n grand total of

10,428 feet on property. exclusive of

assonsment work, The following table

shows the nature of this development:
Drifis and

Crossotts Shafis Winzes Ralses

MaCGaw VYT 628 R L L]
Gr. Enstorn . 3888 444 226 b2
Limestone , .. 1287 B4O ... ...
Gardney 2WEF B8 e cane
Hinek Oxide .. 18381 ... 109 132
Iron King ... o TR ceus ey
Totnl ,,. ... SOB4 1820 334 185

Great Eastern Mine

The Creat Enstern Shaft has  been
practically abandoned exeept  for
pumping and ventilating purposes, all
work being now conducted through the
permanent working shaft to the north,
the McOaw. During the yoar, how-
ever, development of the ore reserves
was diligently carried on.

On the 400-foot jevel, the drift to
the northenst, on the veln wis extend-
el 106 feot, showing In the breast
completely lenched veln flling, copper
stained, Ientioal in every particular
with that developsd on the “Ind level
immedintely above the excellent o
body exposed by the winse, The breast
of this drift is now 625 feet sast of
the property lne and Is ax nttractive

e ——— I ——
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wdvise picking op on any woeak #spots,
S

Our goods are good, our prices are

Just.

overlook our prices,

We sell nearly at cost. Don't
We are doing

business at the snme place,

price less ten per cent.

Thu
return ;
each ring is worth what
know that diamonds will
before another year.

s, if you pay
$45

BeEN BLUM’S

Cor. Fifth and Pine Sts.

-

With each purchase of these rings we give a
written agreement to return

should ever need the money and desireto return it.

We can do this because we know

Come in and pick out your ring and we will lay
it aside for you for a reasonable length of time.

Remember this sale is for this month only and
the lot may not last that long.

Levin Jewelry Co.

Oak Street, near Car Line

the full purchase
on any ring in case yvou

for a ring we agree to

we ask and because we
increase further in value

[
L4

NOTIGE OF DIVIDEND

Mining Company has de:s
clared a dividend of One
Dollar a share, payable
December 20th 1900, tol
stock-holders of record
December 3rd, 1000,

open December I3th,
1909,at 10 o'clock A. M.

GORDONR.CAMPBELL

Man is a glass of our
sparkling and refreshing

RHEINGOLD
BEER

In Kegs and Bottles

Calumet and Arizona

Transfer books ciose at
lose of business De-
ember3rd, 1909, and re:

Scheuermann

Brewery
Mich.

|
|

Hancock,
Secretary.




